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Abstract

Although the establishment of the data factor market follows the general law of traditional market-
oriented allocation of production factors, there still exists some unsolved problems such as unclear
object of the transaction, imperfect pricing and transaction mechanisms, etc. By segmenting the data
factor market, a three-tier market system for the different objects of data transaction was constructed
and the dominant factors affecting the release of the data value in each market were further analyzed.
Through the cost-benefit analysis of market entities, the economic analytical model of the data factor
market was established and the economic advantages of the three-tier market were confirmed by data

factories applying local practice cases.
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