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Abstract

Building a national integrated data factor market is a key measure to promote the development of the digital economy.
The subject matter of data transactions underpins the development of the data market, and establishing a standardized,
consistent, and unified subject matter for data transactions is the basic requirement for the national integrated data
factor market. The differences between the data factor market and the data product market were sorted out, noting that
most listings on existing data exchanges were data products rather than data factors. Data factors serve as the
foundational raw materials for data factories, which must source them from the data factor market. Design
specifications and standardization frameworks for data factor transaction subject matter were proposed, aiming to
provide both theoretical support and practical guidance for accelerating the development of the national integrated data

market.
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